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Listing of Claims: 



43. (Currently Amended) A systjem for exchanging signals relating to at least a bid 
and an offer, the system comprising: 

and a host ; 



a network connected to workstations 




measuring a time elapsed from reception o 
acknowledgement until said second workst 



a first workstation of said workstations, said first workstation sending a first signal to said 
n e twor kh ost signaling a bid in response to an initial offer; and 

a second workstation of said workstations, said second workstation receiving a second 
signal indicative of said bid from said networ khost and sending an acknowledgement of said 



received bid to said n e twork h ost said secoi d workstation having a confirmation timer for 



4 said second signal or from sending said 
ion receives a fourth signal, said fourth signal 
comprising a confirmed trade signal from said host : 

said n e twork h ost sending at least a thfrd signal to said first workstation and at least said 
fourth signal to said second workstation, said at least third and said at least fourth signals 
indicating acknowledgement of said acknowledgement from said second workstation, 

wh e r e in at l e ast on e of said n e twork, said first workstation, and said s e cond workstation 
d e t e rmin e s wh e n on e of said acknowl e dg e m e nts nas not b ee n r e c e iv e d during an int e rval . 



44. (Previously Amended) The system according to claim 43, wherein said at 
least third signal includes a confirmed trade signal. 
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45. (Previously Amended) The system according to claim 43, further 
comprising at least one storage node for recording the completion of a purchase relating to said 
bid. 



system according to claim 43, wherein prior to the 
workstation, said second workstation transmits said 




46. (Currently Amended) The 
transmission of said first signal by said fir^t 
initial offer to said n e twor k host . 

47. (Currently Amended) The system according to claim 46, said n e twor k host 
generating and transmitting an acknowledgement of said initial bid to said second workstation. 

48. (Currently Amended) The system according to claim 43, said n e twor kh ost 
generating and transmitting an acknowledgement of the receipt of said first signal. 

, 49. (Currently Amended) The system according to claim 48, wherein said 
acknowledgement of the receipt of said first signal and said second signal indicative of said bid 
are matc h notification signals generated by at| e ast on e comput e r in said networkhost. 

50. (Previously Amended) The system according to claim 43, wherein said 
second workstation further comprises: 

a storage unit for storing an indication that a purchase relating to said bid was not 
completed upon the elapsed time measured by said confirmation timer exceeding a 
predetermined confirmation timeout period. 

5 1 . (Original) The system according to claim 50, wherein said second 
workstation further comprises: 

a display for displaying that a late confirmation was received upon said second 
workstation receiving said fourth signal after said predetermined confirmation timeout period has 
expired for said purchase. 
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. 52. (Currently Amended) The system according to claim 43, wherein said 
networl ch ost furth e r compris e s: 

a computer for matching matches bids 
with predetermined matching criteria. 

53. (Currently Amended) The system according to claim 52, further comprising: 



and offers from said workstations in accordance 



an acknowledgement timer for measuiing the time elapsed from reception of said first 
signal by said n e tworlc h ost from said first workstation until reception of said acknowledgement 
by said n e tworl c host from said second workstation; 

a storage unit for storing an indication that a purchase was not acknowledged upon the 
elapsed time measured by said acknowledgem ent timer exceeding a predetermined 
acknowledgement timeout period. 

54. (Currently Amended) A method for acknowledging the receipt of signals relating 
to bids and offers in an electronic trading system, said electronic trading system including a 



n e tworlch ost and at least first and second works' 



;ations coupled to a network, the method 



comprising the steps of: 

sending an offer from the first workstatid|n to the n e tworlc h ost in response to an initial 

bid; 

receiving the offer from said n e tworl ch ost bt the second workstation; 
sending from the second workstation to saip n e tworl c host an acknowledgement of the 
receipt of the offer; 

sending from the n e tworlc h ost to the first antl second workstations an indication that the 
n e tworlc host acknowledges the acknowledgement from said second workstation; and 
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determining when said indication that the ft 
acknowledgement from said second workstation has 



s twork h ost acknowledges the 



not been received during an interval. 
55. (Currently Amended) The method according to claim 54, further comprising the 



steps of: 



sending the initial bid from the second workstation to the n e twork host ; and 



receiving an acknowledgement of the initial 
workstation. 



bid from the n e tworkh ost at the second 




* 56. (Currently Amended) The method i ccording to claim 54, wherein the step of 
determining when said indication that the n e twork lost acknowledges the acknowledgement from 
said second workstation has not been received dur ng an interval comprises the steps of: 

measuring an elapsed confirmation time from receiving the offer from the n e twork host at 
the second workstation or from sending from the sscond workstation to said network h ost an 
acknowledgement of the receipt of the offer until tie second workstation receives from the 
n e twor k host the indication that the n e twor kh ost received the acknowledgement of the transaction 
from the second workstation; and 

storing an indication that the transaction is lAiconfirmed upon the measured elapsed 
confirmation time exceeding a predetermined confirmation timeout period. 

57. (Currently Amended) The method according to claim 56, further comprising the 

step of: 

displaying at the second workstation that a latd confirmation was received after the 

predetermined confirmation timeout period has expired in response to the second workstation 

receiving after the timeout period the indication that the n e twor k host received the 

acknowledgement of the receipt of said bid sent from th^ second workstation. 
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• 



58. (Currently Amended) The mei hod according to claim 54, further comprising the 




steps of: 

measuring an elapsed acknowledgeme nt time from receiving the offer at the n e twor k host 
^ from the first workstation until the n e twork h ost receives the acknowledgement from the second 
workstation; and 

storing an indication that the offer transmitted to said second workstation is 
unacknowledged upon the measured elapsed aei 
acknowledgement timeout period. 



knowledgement time exceeding a predetermined 



59. (Previously Amended) A computer-readable medium having computer- 
executable instructions for performing steps comprising: 

receiving at a networked processor an offer from a first workstation in response to an 
initial bid; 

sending the offer from the networked processor to a second workstation; 

receiving at the networked processor from the second workstation an acknowledgement 
of a transaction based on the offer ; 

sending from the networked processor to the first and second workstations an indication 
that the networked processor received the acknowledgement of the transaction; and 

receiving an alarm from one of said workstations notifying said networked processor that 
said indication that the networked processor received the acknowledgement was not received by 
one of said workstations during an interval. 

60. (Previously Amended) The computer-readable medium of claim 59 having 

further computer-executable instructions for performing the following steps: 

receiving at the networked processor the initial bid from the second workstation; and 
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sending an acknowledgement of the initial bid from the networked processor to the 
second workstation. 

6 1 . (Previously Amended) The computer-readable medium of claim 59 having 
further computer-executable instructions for performing steps comprising: 

measuring an elapsed acknowledgement time from receiving the offer at the networked 
processor from the first workstation until the networked processor receives the acknowledgement 
of the receipt of the offer from the second workstation; and 

storing an indication that the receipt of the offer is unacknowledged upon the measured 
elapsed acknowledgement time exceeding a predetermined acknowledgement timeout period. 



(Currently Amended) A first workstation participating in the exchange of signals, 



first workstation connected to a network, said 
and a host , said first workstation comprising: 



the signals including at least a bid and an offer, ti e 
network connected to at least a second workstation 

a receiver for receiving an initial offer; 

a processor for processing said initial offei 

a confirmation timer for measuring time elapsed from said workstation receiving a match 



h acknowledgement signal to said host until 
from said host ; and 



notification signal from said host or sending a matp 
said workstation receives a confirmed trade signa 

an output for outputting a first signal to saic| network, said first signal signaling a bid in 
response to said initial offer; 

said receiver also receiving a match notification signal wherein said match notification 
signal indicates the acknowledgement of a receipt oflsaid first signal by said second workstation, 
and an unconfirmed trade signal when said acknowledgement was not received during an 
interval. 
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63. (Currently Amended) A compui er-readable medium having computer-executable 
instructions for performing steps associated wii h a purchase comprising a bid and an offer 




compnsing: 

transmitting to a host via a network an o 
received initial bid; 

receiving a first acknowledgement from 
measuring the time elapsed from recepti 
a second acknowledgement; and 

receiving said second acknowledgement from said n e twork host indicating that a second 
workstation originating said initial bid has acknowledged said transmitted offer; and 



Ter from a first workstation in response to a 

said n e twork host indicating receipt of said offer; 
n of said first acknowledgement to reception of 



receiving an alert from said network when 
received during an interval. 



said second acknowledgement has not been 



6 




64. (Previously Amended) The computer readable medium according to claim 
63, having further computer readable instructions comprising the step of: 

processing said second acknowledgement as an acceptance of said transmitted offer. 

65. (Previously Amended) The system according to claim 43, wherein said 
third signal and said fourth signal indicate that a transaction relating to said bid is complete. 

i 66. (Currently Amended) The method Recording to claim 54, wherein the indication 

that the n e twor k host acknowledges the acknowledgement from said second workstation signifies 

the completion of a transaction relating to said bid. 

67. (Currently Amended) A system for exchanging signals relating to at least a bid or 

an offer, the system comprising: 

a network connected to workstations and a hdst ; 
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a first workstation of said workstations, s lid first workstation sending a first signal to said 



n e twork host signaling a bid in response to an ini 
a second workstation of said workstation 



ial offer; and 

, said second workstation receiving a second 



signal from said host indicative of said bid transmitted from said first workstation in response to 
said initial offe r ov e r said n e twork , said second \|/orkstation sending to said host an 
acknowledgement of said bid received from said first workstation ov e r said n e twork , said second 
workstation having a confirmation timer for mea mring a time elapsed from reception of said 
second signal or from sending said acknowledgement until said second workstation receives a 
fourth signal from a host , said fourth signal comprising a confirmed trade signal; 

said n e twor k host sending at least a third signal to said first workstation and at least said 
fourth signal to said second workstation, said at least third and said at least fourth signals 



indicating acknowledgement of said acknowledg 
wh e r e in at l e ast on e of said n e twork, said 



sment from said second workstation 



first work station, and said s e cond work station 



d e t e rmin e s wh e n at l e ast on e of said acknowl e dg e m e nts has not b ee n r e c e iv e d during an int e rval . 

68. (Currently Amended) A system fo\ exchanging signals relating to at least a bid 
and an offer, the system comprising: 

a network connected to workstations and alhost ; 

a first workstation of said workstations, saifl first workstation sending a first signal to said 
network signaling an offer in response to an initial bid; and 

a second workstation of said workstations, said second workstation receiving a second 

signal indicative of said offer from said network andlfor sending an acknowledgement of said 

received offer to said network, said second workstation having a confirmation timer for 

measuring a time elapsed from reception of said second signal from said host or from sending 
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said acknowledgement to said host until said second workstation receives a fourth signal from 
said host said fourth signal comprising a confirmed trade signal; 

said n e twork host sending at least a third signal to said first workstation and at least said 



5 



fourth signal to said second workstation, saifl at least third and said at least fourth signals 
indicating acknowledgement of said acknowledgement from said second workstation^ 

wh e r e in at l e ast one of said n e twork, skud first workstation, and said s e cond workstation 
d e t e rmin e s wh e n on e of said acknowl e dg e m e nts has not b ee n r e c e iv e d during an int e rval . 

69. (Previously Amended) The system according to claim 68, wherein said at 
least third signal includes a confirmed trade signal. 

70. (Previously Added) The system according to claim 68, further comprising at 
least one storage node for recording the completion of a purchase relating to said offer. 




y 



IT. (Currently Amended) The systejm 
transmission of said first signal by said first 
initial bid to said n e tworkh ost. 



according to claim 68, wherein prior to the 
workstation, said second workstation transmits said 



it of said initial offer to said second workstation. 




generating and transmitting an acknowledgeme 



73. (Currently Amended) The systeri according to claim 68, said n e twork host 



generating and transmitting an acknowledgeme 



72. (Currently Amended) The syste n according to claim 71, said n e twork host 



t of the receipt of said first signal. 



74. (Currently Amended) The system! according to claim 73, wherein said 
acknowledgement of the receipt of said first signal and said second signal indicative of said offer 
are match notification signals generated by at l e ast on e comput e r in said networ k said host . 



75 . (Previously Amended) 
second workstation further comprises: 



The system according to claim 68, wherein said 
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a storage unit for storing an indication that a purchase relating to said offer was not 
completed upon the elapsed time measured, by said confirmation timer exceeding a 
predetermined confirmation timeout period. 

76. (Previously Added) The system according to claim 75, wherein said second 
workstation further comprises: 

a display for displaying that a late confirmation was received upon said second 
workstation receiving said fourth signal aftei^said predetermined confirmation timeout period has 
expired for said purchase. 

^ 77. (Currently Amended) The system according to claim 68, wherein said 
n e twor kh ost further compris e s: 

a comput e r for matchin g matches bids ai)(l offers from said workstations in accordance 
with predetermined matching criteria. 

78. (Currently Amended) The system according to claim 77, further comprising: 
an acknowledgement timer for measuring the time elapsed from reception of said first 
signal by said networ k host from said first workstation until reception of said acknowledgement 
by said n e twor kh ost from said second workstation; 
X a storage unit for storing an indication that a purchase was not acknowledged upon the 

elapsed time measured by said acknowledgement timer exceeding a predetermined 
acknowledgement timeout period. 

* 79. (Currently Amended)/A method for acknowledging the receipt signals relating to 
bids and offers in an electronic trad/ng system, said electronic trading system including a 
n e twor k host and at least first and ^econd workstations coupled to a network, the method 
comprising the steps of: 
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sending a bid from the first workstation! to the n e twor k host in response to an initial offer; 
receiving the bid from said network host! at the second workstation; 
sending from the second workstation to pid n e twork host an acknowledgement of the 
receipt of the bid; 

sending from the n e twork host to the first knd second workstations an indication that the 
n e twor k host acknowledges the acknowledgementlfrom said second workstation; and 

determining when said indication that thel n e twork h ost acknowledges the 
acknowledgement from said second workstation his not been received during an interval. 

* 80. (Currently Amended) The method Recording to claim 79, further comprising the 
steps of: 

sending the initial offer from the second workstation to the n e twor k host ; and 
receiving an acknowledgement of the initial [offer from the n e twork host at the second 
"workstation. 

, 81. (Currently Amended) The method according to claim 79, wherein the transaction 
messages relate to a transaction, said step of determining when said indication that the 
n e twork h ost acknowledges the acknowledgement fron said second workstation has not been 
received during an interval comprises the steps of: 

measuring an elapsed confirmation time from teceiving the bid from the n e twork host at 
the second workstation until the second work station receives from the n e twork host the 
indication that the n e twork h ost received the acknowledgement of the transaction from the second 
workstation; and 

storing an indication that the transaction is unc 

confirmation time exceeding a predetermined/confirma|ion timeout period. 
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82. (Currently Amended) The method according to claim 81, further comprising the 



step of: 



it a late confirmation was received after the 



displaying at the second workstation th: 
predetermined confirmation timeout period has Expired in response to the second workstation 
receiving after the timeout period the indication mat the n e twor k host received the 
acknowledgement of the receipt of said offer senu from the second workstation. 

83. (Currently Amended) The method\according to claim 79, further comprising the 
steps of: 

// \/ measuring an elapsed acknowledgement tir^ie from receiving the bid at the n e twork host 



from the first workstation until the n e twork host receives the acknowledgement from the second 
workstation; and 

storing an indication that the bid transmitted 
unacknowledged upon the measured elapsed acknowledgement time exceeding a predetermined 
acknowledgement timeout period. 



to said second workstation is 



84. (Previously Amended) A computer-readable medium having computer- 
executable instructions for performing steps comprising: 

receiving at a networked processor a bid from a first workstation in response to an initial 

offer; 

sending the bid from the networked processor to a second workstation; 

receiving at the networked processor from the second workstation an acknowledgement 

of a transaction based on the bid; 

sending from the networked processor to the first and second workstations an indication 

that the networked processor received the acknowledgement of the transaction; and 
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receiving an alarm from one of said Workstations notifying said network that said 
indication that the networked processor receiyed the acknowledgement was not received by said 
one of said workstations during an interval. 

85. (Previously Added) The corhputer-readable medium of claim 84 having further 
computer-executable instructions for performing the following steps: 

receiving at the networked processor the initial offer from the second workstation; and 
sending an acknowledgement of the ir itial offer from the networked processor to the 
second workstation. 



86. (Previously Amended) 
further computer-executable instructions for pi 



he computer-readable medium of claim 84 having 
performing steps comprising: 
measuring an elapsed acknowledgement time from receiving the bid at the networked 
processor from the first workstation until the networked processor receives the acknowledgement 
of the receipt of the bid from the second workstation; and 

storing an indication that the receipt of the bid is unacknowledged upon the measured 
elapsed acknowledgement time exceeding a predetermined acknowledgement timeout period. 



8T (Currently Amended) A worksta 
signals including at least a bid and an offer, the 
a n e twor k host , said n e twork host conn e ct e d to v 
workstation comprising: 



ion participating in the exchange of signals, the 
workstation conn e ct e d to in communication with 
ith at least a second workstation, said 



v 



a receiver for receiving an initial bid from said host ; 



a processor for processing said initial bi> 1 



\ 
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a confirmation timer for measuring tim ^ elapsed from said workstation receiving a match 
notification signal or sending a match acknowledgement signal until said workstation receives a 



said network, said first signal signaling an offer 



confirmed trade signal from said host ; and 

an output for outputting a first signal to| i 
in response to said initial bid, 

said receiver also receiving a match notification signal wherein said match notification 
signal indicates the acknowledgement of a rece pt of said first signal by said second workstation 
and an unconfirmed trade signal when said acknowledgement was not received during an 
interval. 

88. (Currently Amended) A computer-readable medium having computer-executable 
instructions for performing steps associated witq a purchase comprising an offer comprising: 

A transmitting to a n e twork host a bid from \ first workstation in response to a received 

y initial offer; 

receiving a first acknowledgement from sdid n e twork host indicating receipt of said bid; 
measuring the time elapsed from reception|of said first acknowledgement to reception of 
a second acknowledgement; 

receiving said second acknowledgement frbm said n e twor kh ost indicating that a second 
workstation originating said initial offer has acknowledged said transmitted bid; and 

receiving an alert from said n e twor k host wh^n said second acknowledgement has not 
been receiv ed during an interval. 

89. (Previously Amended) The computer readable medium according to claim 

88, having further computer readable instructions comprising the step of: 

processing said second acknowledgement as an acceptance of said transmitted bid. 

Page 15 of 32 



Appln.No.: 09/010,919 

Reply to Office Action of ORDISH et al. 



90. (Previously Added) The system according to claim 68, wherein said third signal 
and said fourth signal indicate that a transaction relating to said offer is complete. 

9 1 . (Previously Added) The method according to claim 79, wherein the indication 
that the network acknowledges the acknowledgement from said second workstation signifies the 
completion of a transaction relating to said offer. 



92. (Currently Amended) A systerii 
an offer, the system comprising: 

a network connected to workstations ar 



d a host ; 



a first workstation of said workstations 



br exchanging signals relating to at least a bid or 



said first workstation sending a first signal to said 



networ kh ost signaling an offer in response to an initial bid; and 

a second workstation of said workstatioi is, said second workstation receiving a second 
signal indicative of said offer transmitted from said first workstation in response to said initial 
bid over said network, said second workstation sending an acknowledgement of said offer 
received from said first workstation over said neiwork, said second workstation having a 
confirmation timer for measuring a time elapsed from reception of said second signal from said 
host or from sending said acknowledgement to said host until said second workstation receives a 
fourth signal, said fourth signal comprising a confirmed trade signal; 

said n e twork h ost sending at least a third signal to said first workstation and at least said 
fourth signal to said second workstation, said at least third and said at least fourth signals 
indicating acknowledgement of said acknowledgement from said second workstation^ 

wh e r e in at l e ast on e of said n e twork, said finst work station, and said s e cond work station 



d e t e rmin e s wh e n at l e ast on e of said aclcnowl e dg e m fe nts has not b ee n r e c e iv e d during an int e rval . 
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93. (Currently Amended) A systejn for exchanging signals relating to at least a bid or 
an offer, the system comprising: 

a network connected to workstations afad a host ; 

a first workstation of said workstations, said first workstation sending a second 
transaction message to said n e twork host in response to a first transaction message; and 

a second workstation of said workstations, said second workstation receiving a third 
transaction message from said n e twork host indicative of said second transaction message and 
sending an acknowledgement of said received mird transaction message to said n e twor kh ost , 
said second workstation having a confirmationltimer for measuring a time elapsed from 
reception of said third message or from sending said acknowledgement until said second 
workstation receives a fifth message, said fifth signal comprising a confirmed trade signal; 

said n e twork h ost sending at least a fourth transaction message to said first workstation 
and at least said fifth transaction message to saia second workstation, said at least fourth and said 
at least fifth transaction messages indicating acknowledgement of said acknowledgement from 
said second workstation; 

wherein prior to the transmission of said decond transaction message by said first 
workstation, said second workstation transmits sa\d first transaction message to said 
n e twork host . 

94. (Previously Added) The system according to claim 93, wherein said at least 
fourth signal includes a first purchase confirmation signal and said at least fifth signal includes a 
second purchase confirmation signal. 
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95. (Previously Added) The system according to claim 93, further comprising at 
least one storage node for recording the completion of a purchase relating to said first transaction 
message. 

96. (Previously Cancelled) 



\ WT. (Currently Amended) The systeri l 
generating and transmitting an acknowledgement 
workstation. 

p 98. (Currently Amended) The systerc 
generating and transmitting an acknowledgemen 



o 



according to claim 98, wherein said 




message. 

k 99. (Currently Amended) The systemh 
acknowledgement of the receipt of said second tr ansaction message and said third transaction 

i cation signals generated by at l e ast one 



according to claim 93, said n e twork host 

of said first transaction message to said second 

according to claim 93, said networ k host 
of the receipt of said second transaction 



message from said n e twork off e r are match noti 
computer in said n e twork host . 

100. (Currently Amended) A system fo ' exchanging signals relating to at least a bid or 
an offer, the system comprising: 

a network connected to workstations and a host ; 

a first workstation of said workstations, said first workstation sending a second 
transaction message to said n e twork h ost in response to a first transaction message; 

a second workstation of said workstations, said second workstation receiving a third 
transaction message from said n e twork host indicative of said second transaction message and for 
sending an acknowledgement of said received third transaction message to said n e twor kh ost ; 
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said n e twork h ost sending at least a fourth transaction message to said first workstation 



and at least a fifth transaction message to said 




second workstation, said at least fourth and said at 




A 



least fifth transaction messages indicating acknowledgement of said acknowledgement from said 
second workstation, wherein said second workstation further comprises: 

a confirmation timer for measuring the time elapsed from said second workstation 
receiving said third transaction message until said second workstation receives said fifth 
transaction message; and 

a storage unit for storing an indication that a purchase relating to said first 
transaction message was not completed upon the elapsed time measured by said 
confirmation timer exceeding a predeterrr^ned confirmation timeout period. 

101. (Previously Added) The system according to claim 100, wherein said second 
workstation further comprises: 

a display for displaying that a late confirmation was received upon said second 
workstation receiving said fifth transaction message after said predetermined confirmation 
timeout period has expired for said purchase. 

1 02 . (Previously Cancelled) 

TUT. (Currently Amended) A system t^r exchanging signals relating to at least a bid or 
an offer, the system comprising: 

a network connected to workstations and alhost ; 

a first workstation of said workstations, said first workstation sending a second 
transaction message to said n e twor k host in response to a first transaction message; 



y 



a second workstation of said workstations, skid second workstation receiving a third 
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transaction message from said n e twork h ost indicative of said second transaction message and for 
sending an acknowledgement of said received third transaction message to said n e twor k host , 
said second workstation having a confirmation imer for measuring the time elapsed from 
reception of said third transaction message or fr >m sending said acknowledgement of said 
received third transaction message until said sec md workstation receives a fifth transaction 
message, said fifth transaction message comprising a confirmed trade signal; 

said n e twork host sending at least a fourt 
and at least said fifth transaction message to said 

at least fifth transaction messages indicating acknowledgement of said acknowledgement from 
said second workstation; 

wherein said n e twork host further comprises: 

a computer for matching at least bi[ds or offers from said workstations in 
accordance with predetermined matching driteria. 

an acknowledgement timer for measuring the time elapsed from reception of said 
second transaction message by said n e twor diost from said first workstation until 



transaction message to said first workstation 
second workstation, said at least fourth and said 



network h ost from said second workstation; 



reception of said acknowledgement by said 
and 

a storage unit for storing an indication that a purchase was not acknowledged 
upon the elapsed time measured by said ackiowledgement timer exceeding a 
predetermined acknowledgement timeout period. 

104. (Currently Amended) A method for acknowledging the receipt signals relating to 
at least bids or offers in an electronic trading system, said electronic trading system including a 
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n e twork h ost and at least first and second w( irkstations coupled to a network, the method 
comprising the steps of: 

sending a first transaction message from the second workstation to the n e twor kh ost ; 

receiving an acknowledgement of th^e first transaction message from the n e twork host at 
the second workstation; 

sending a second transaction message 
response to the first transaction message; 

receiving the second transaction mess 
workstation; 

sending from the second workstation t^> said n e twor kh ost an acknowledgement of the 
receipt of the second transaction message; 

sending from the n e twork host to the firkt and second workstations an indication that the 
n e twor k host acknowledges the acknowledgemant from said second workstation; and 

determining when said indication that the n e twor kh ost acknowledges the 
acknowledgement from said second workstationpas not been received during an interval at said 
second workstation. 



from the first workstation to the network host in 



age from said n e twor kh ost at the second 



1 05 . (Previously Cancelled) 



TU5! (Currently Amended) A metbod for acknowledging the receipt of signals relating 
to at least bids or offers in an electronic trading system, said electronic trading system including 




a n e twor k host and at least first and second ^ 

comprising the steps of: 

sending a second transaction messag< 

response to a first transaction message; 
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receiving the second transaction message from said n e twor k host at the second 
workstation; 

sending from the second workstatio^ to said n e twork host an acknowledgement of the 
receipt of the second transaction message; 

sending from the n e twor k host to the first and second workstations an indication that the 
n e twork host acknowledges the acknowledgement from said second workstation, 

measuring an elapsed confirmation [time from receiving the second transaction message 
from the n e twork host at the second workstation until the second work station receives from the 
n e twor k host the indication that the n e tworl faost received the acknowledgement of the transaction 



from the second workstation; and 

storing an indication that the transaction is unconfirmed upon the measured elapsed 
confirmation time exceeding a predetermined confirmation timeout period wherein the 
transaction messages relate to a transaction! 

4 107. (Currently Amended) The nfiethod according to claim 106, further comprising the 
step of: 

displaying at the second workstation that a late confirmation was received, after the 
predetermined confirmation timeout period pas expired in response to the second workstation 
receiving after the timeout period the indication that the n e twor k host received the 
acknowledgement of the receipt of said firstjtransaction message sent from the second 
workstation. 

108. (Currently Amended) The mfethod for acknowledging the receipt signals relating 
to at least bids or offers in an electronic trading system of Claim 106 further comprising the steps 
of: 
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measuring an elapsed acknowledgement 
message at the n e twor k host from the first 
acknowledgement from the second workstation 

storing an indication that the second 
workstation is unacknowledged upon the 
predetermined acknowledgement timeout 



time from receiving the second transaction 
workstation until the n e twork host receives the 



ion; and 

transaction message transmitted to said second 
i neasured elapsed acknowledgement time exceeding a 
eriod. 



1 09. (Previously Cancelled) 

110. (Previously Amended) A computer-readable medium having computer- 
executable instructions for performing steps comprising: 

receiving at a networked processor a first transaction message from a second workstation; 

sending an acknowledgement of the first transaction message from the networked 
processor to the second workstation; 

receiving at the networked processor a second transaction message from a first 
workstation in response to the first transaction message; 

sending the second transaction message from the networked processor to the second 
workstation; 

receiving at the networked processor from the second workstation an acknowledgement 
of a transaction based on the second transaction message ; 

sending from the networked processor to the first and second workstations an indication 
that the networked processor received the acknowledgement of the transaction; and 

receiving an alarm from one of said workstations notifying said networked processor that 

said indication that the networked processor received the acknowledgement was not received by 

one of said workstations during an interval. 
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111. (Previously Added) The computer-readable medium of claim 1 1 0 having 
further computer-executable instructions for performing steps comprising: 

measuring an elapsed acknowledgement time from receiving the second transaction 
message at the networked processor from the first workstation until the networked processor 
receives the acknowledgement of the receipt of the second transaction message from the second 
workstation; and 

storing an indication that the receipt of the second transaction message is 
unacknowledged upon the measured elapsed acknowledgement time exceeding a predetermined 
acknowledgement timeout period. 

1 12. (Currently Amended) A first w&rkstation participating in the exchange of signals, 
the signals including at least a bid or an offer, tme first workstation connected to a network, said 
network connected to at least a second workstation and a host , said first workstation comprising: 

a receiver for receiving a first transaction message; 

a processor for processing said first transaction message; 

a confirmation timer for measuring time elapsed from said workstation receiving a match 
notification message from said host or sending a match acknowledgement message to said host 
until said workstation receives a confirmed trade message from said host ; and 

an output for outputting a first signal to saia n e twor k host , said first signal signaling a 
second transaction message in response to said first transaction message; 

said receiver also receiving a match notification message from said host wherein said 
match notification message indicates the acknowledgement of a receipt of said second 
transaction message by said second workstation andlsaid receiver receiving an alert from said 
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networ k host when said n e twor k host has not received the acknowledgement of said second 
transaction message after a predetermined interval. 

113. (Currently Amended) A cot iputer-readable medium having computer-executable 
instructions for performing steps associated with a purchase comprising: 

transmitting to a n e twork host a seco id transaction message from a first workstation in 
response to a received first transaction mess ige; 

receiving a first acknowledgement from said n e twor kh ost indicating receipt of said 
second transaction message; 

measuring the time elapsed from reception of said first acknowledgement to reception of 
a second acknowledgement; and 

receiving said second acknowledgement from said n e twork host indicating that a second 
workstation originating said first transaction n^ssage has acknowledged said second transaction 
message; 

and receiving an alert from said n e tworl d faost when said network host has not received the 
acknowledgement of said second transaction message after a pre determined interval. 

1 14. (Previously Amended) The computer readable medium according to claim 
113, having further computer readable instructions comprising the step of: 

processing said second acknowledgement as an acceptance of a transaction relating to 
said second transaction message. 

115. (Previously Added) The system according to claim 93 , wherein said third signal 
and said fourth signal indicate that a transaction relating to said second transaction message is 
complete. 
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1 16. (Currently Amended) The methAd according to claim 104, wherein the indication 
that the n e twor k host acknowledges the acknowl sdgement from said second workstation signifies 
the completion of a transaction relating to said first transaction message. 



117. (Currently Amended) A system 
an offer, the system comprising: 

a network connected to workstations and 



>r exchanging signals relating to at least a bid or 



host ; 



a first workstation of said workstations, said first workstation sending a second 
transaction message to said n e twork host signaling a response to a first transaction message; and 

a second workstation of said workstations, said second workstation receiving a second 
signal indicative of said second transaction message transmitted from said first workstation in 
response to said first transaction message from over said network, said second workstation 
sending an acknowledgement of said second transs ction message received from said first 
workstation over said network, said second workstj tion having a confirmation timer for 
measuring the time elapsed from reception of said 



>cond transaction message from said host or 
ction message to said host until said second 
)m said host , said fourth transaction message 



sending said acknowledgement of said second trans: 

workstation receives a fourth transaction message jr 

comprising a confirmed trade signal; 

said n e twork h ost sending at least a third transaction message to said first workstation and 

at least said fourth transaction message to said second workstation, said at least third transaction 

message and said at least fourth transaction message indicating acknowledgement of said 

acknowledgement from said second workstation said n e twork h ost providing an alert when said 

acknowledgement has not been received after a predetermined interval. 

118. (Currently Amended) The system according to claim 43, further comprising: 
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an acknowledgement timer for measuring the time elapsed from said n e twork host 
receiving said first signal until said n e tworl c hpst receives said acknowledgement of said received 
bid from said second workstation. 1 

1 19. (Currently Amended) The system according to claim 43, further comprising: 
an acknowledgement timer for measuring the time elapsed from said n e twor k host 

sending said second signal until said n e tworl c hdst receives said acknowledgement of said 
received bid from said second workstation. \ 

120. (Previously Cancelled) 
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